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Date: 06/03/2025

Mr. Hamed Ahmad Ali
Chief Executive Officer
Dubai Financial Market

Dubai, United Arab Emirates

Submitted Through EFSAH System

Subject: Notification from the Company regarding the
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Acquisition of Alwagan Capital Investment LLC

In accordance with the Company's commitment to the
principles of disclosure and transparency, and with reference
to the resolutions of the General Assembly Meeting dated 26
August 2024, and 31 December 2024, which approved the
acquisition of Alwaqan Capital Investment LLC ("Alwaqan”),
as well as the capital increase and the issuance of new shares
in favor of its shareholders, we would like to provide an

update regarding this transaction.

The official application has been submitted to the Ministry of
Economy, including all required documents and approvals
and approvals and the approval of the Securities and
Commodities Authority for the acquisition, in order to
complete the regulatory procedures and obtain the necessary
approvals.

As part of the continuous follow-up on the procedures, the
Company has received additional requirements from the
Ministry regarding approval of the transaction. In light of this,
the Board of Directors and the Executive Management are
currently reviewing these requirements and assessing the
necessary timeline for fulfilling them, while considering all

available options to ensure the achievement of the best
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BHM Capital Financial Services P.S.C
Private Joint Stock Company regulated by SCA
Registration No: 604097

P.0.Box, 26730, Dubai UAE, Tel: +971 4 524 7555
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strategic and financial outcomes, while safeguarding the

interests of the Company and its shareholders.

We affirm our commitment to keeping shareholders and
investors informed of any material developments related to

this process and will announce any updates in due course.
Sincerely,
Abdel Hadi Al Sa’di

Chief Executive Officer
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